























$V SDUMRI RXURQIRIQ) FRP P VR HQMR LP SLRYIQJ
WH P HQIOKHD®K DQG Z HEEHIQ) RI \ RXQJ SHRS®!
WH . LGP DQ &HQAH LV SIHSDUQ) VR XQGHWENH YIVIDO
ZRW 1Q DQ DIHD WWDWKDV HP HJHG DV D RUMFDO

QDARCDOFRGAHD EXQOLQ)

,Q0 D\ WH UHBDVH Rl WH 3URIWDP P HIRU
 OMEDARCDIBWWGHNS \WHAP HON3,6$  UHVXAV

KL K@ KWG WH XU HQR. Rl WLYDMXH $ XVADID Z DV
WDQ\HG VHFRQG DP RQJ GHYHBSHG CDARQY EHKIQG
RQD / DMD |RUWH SUHYDBIGFH Rl EX@IQ) 1QVFKRRY
$OR FRFHOQ] $ XVADIDQ WXGHQN UHSRUMG | HHI)
\LJ QUIFDQUD B/ VDI H DAWAKRROMDQ WH DYHUIDI H WYGHQW
IQRWHU2 (&' FRXQAILV

7KURXI KRXW EXOLQY 1QVKRRY J DICHG IQRUHDMQJ)

QDARCDIDMQARQ CRWRQD WURXJI K Z IGHVSUHDG P HGID
FRYHUDJ H EXWDOR WURXJ K J RYHUP HOADFURQ $
QAR IGH BHYLHZ LQR VFKRRCEX@IQ) Z DVIQUWIMG LQ
1 RYHP EHU IR@RZ HG E\ WH DQQRXQAHP HQARI DQ
$ QAYXDLQ 5DSIG 5HVIHZ 1Q) HELKDL

YX@LQ) VD VHURXV MXH WD RIWQ P VXQGHIAMRRG
DQG XQGHHAP DMG 5 HVHDURK \KRZ V\ RXQJ SHRS®!

Z KR H SHUHQFH EXOLQ)  DQG HYHQWRVH Z KR HQJ DI H
LQ IWI DFH \J QUIFDQUD KL KHUUMNY FRP SDUHG VR WHU
SHHW/IRUP HQEGKHDOK GLLILEXGAV IQFOGIQ) IXIFA.GDO
IGHDARQ DQG VHD KDWP 7 KHVH H| SHUHGQRHV FDQ KDYH
®Q WP [P SDPWRQHGXFDARQ KHDOK DQG VXFRHW
Q@H

$\VWNH . LGP DQ&HQAH Z HDUH SUHSDUQ) VR UMVSRQG
VR WIY FUMFDCDUHD RI QHHG E\' SURVIGIQ) HYIGHGHH
EDVHG SURDPWYH VXSSRUWWRUVAKRRY DQG FRP P XQUWHV
,Q SDWZHUKLS Z WK WH $ WRADWRQRI |, QGHSHQGHQW
6FKRRORI 1 HZ 6RXW: DBV $,616:  ZHDHSOQQ

VR GHOHUSUMVHQBMRQY DAP DNRUFRQ HIHGAHV QH W
\ HDU UHDAKIQ) \VFKRROBDGHY HGXFDRWY VAKRRCEDHG

P HOBCKHDO SURI HWIRCDY DQG J RYHWDQRH WDP
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QHDD Z H DUH FKHGX®IG VR SUNVHQADV
$,616: B/. K : HEHQ &RQHHFH 50\H

DQG 6KICH 7KLY HYHQAY H SHAMG VR DMDRW
DSSWR[ P DMO  HGXFDRWY 2 XUFRQAIEXWRQ
Z LQIQFOGH D SUAVHQEMRQ DQG DQ LOMDPWYH

0 DUMFDW: RUWKRS WBIG COXOLQ) 1Q) RFXV
7X0QQ) 3DHONVIQR $ @HVIRUSDI HUBFKRROD 7KLY
SUPWFDOHWRQ Z LGH SEUH WH P HQECKHDIM
IP SDPWRI EXOLQ)  HTXLS WDFKHY/ Z WK HYLGHQRH
EDVHG VIADMJ IHV DQG KLI K@ KVWKH YVECLR®! Rl
SDUHQMAKRROFRMERUMRQ 9XI@HQ) VWRQ
WKAQ) UHDMRQWKISV Z WK | DP I@HV LV HWHQWDOR
DGGUHWMQI EXQOLQ) HIHPAYHO DQG UHP DIQVRQH R
WH P RWWL QULEDQARKDIBIQI HV HGXFDWRWY | DFH
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- HDOR SOQWR EUQ) WLV FRQYHIDARQ QR
WHERDWGIRRP IQ$SUO  DWIMHS$,61 6:

* RYHUDQAH 6\ P SRUXP ) URP 5WNWR

2 SSRUQW ZKHH  ERDWG P HP EHYDQG
GDGHIKLS WP VR [QGHSHQGHAMWAKRRY 1Q

16: DUHH SHAMG \R DMIQG 2 XUSUHMVHOWRQ
AXOLQ) DQG 50 DI HP HQAV& UMFDO
&RQUGHIDARQV | RUYRDLEV BZ L@ RFXVRQ WH

SV FKRVRADCH IHAWRI EXO@IQ) RQ\ RXQ) SHRS®!
DERQJ MGH WH UHSXVIMRGQDCDQG Bl DAY VFKRRY
PXUHQM IDFH :  H Z LRI HUSWPWFDO HYIGHQRH
LQRUP HG DSSURDFKHV | RUVAKRRCERDLGV\R
FROUGHUDV SDWARI WHUGXW Rl FDUH VR IXSSRW
DQG VDI HI XDUG WHUMMGHQON Ml DQG EURDGHU
\FKRRCFRP P XQW

) ICD® Z HZ IOEH SUMVHOMY DAMHS$,61 6:  6FKRRO&RXQHMRUAB
&RQHHQAH [Q$ XI XW © KB WH HYHQAL \ADIQ WH SOQQQ)

W HV Z HH SHPWIR IRFXVRQVXSSRWAQ) DQG VWHQI WHQQ) WH URBIRI
P HQECKHDO SURIHWIRQDY' 1Q SUHYHQAQ) DQG UMVSRQGIQ) R EXOLQ [Q
VAKRRY' 2 XUSUVHQMBARQ Z [@SURYIGH DQ RYHWIHZ. RI FXUHQAUHMVHDURK

RQIQMYHQARQVIRUP IQP [} 1Q) DQG P DQDJ IQ) EX@IQ)  DVZ HODVEHW
SWPWEHV | RUVXSSRIQ) ERW WRVH Z KR KDYH HQJ DI HG LQ EXQOILQ) DQG

WRWH Z KR KDYH H SHUHCHHG IW

Enncx J X
ARO x O( X . HUHP DQFRP P MWHG \R \XSSRUAMQY \FKRRY HGXFDRY WXGHQW
. H KDH DOR EHHQ DQG 0P L@HVDVZ H Z RINVR SUMYHONEX@ILQ) DAG | RUMUMI HUVAKRRO
DGYRFDWY |RUVFKRRO HOYLRGP HONV 7KH SUAVHOBARQVSOQOHG IRU - P DUNWH EHJ LQQQY
HRP HOW) R RI D EURDGHULQMDAYH LO WLV \SDFH
EX@LQ WURXIK © HIHHOMHUH LV DQ [P SRWEQARSSRUMQW VR P DNH P HDQIQ) I XCBURI UMW
YOURXV P HED \RZ DG \DI HUVAKRRY | RUD@ RXQ) SHRS®I 7DANIR) EXAOIQ) IV CRARV
RU DQMMRQY DERXWP DI IQ) UMN| VY DERXVWXSSRUWAQ) HGXFDWRLY VFKRROEDVHG
CHEIGIG  IXWHU RQ P HORICKHDOK SURIHWIRQDY DAG J RYHUCDQRH WDP VR DGGUHW EXQ@IQ]
SDIH DQG WDMRWP WH HOVILRGP HOW Z KHUH FKIGBUHO B DOG J URZ

SMAKR®RI\ KDVD BWR RITHUIQWILY UHI DG 7KDON\ RX TRUKHSIQ] XV MO
HYIGHCHH LIOMR DRARQ 7RIHWHU Z H FDQZ RINVRZ DU D IXWUH Z KHUH QR

\ RXQ) SHURQ | HHY' XQUDIH DAVFKRRO




Q WH . 1GP DQ &HQAH 8 76 FROAQXHG
W FRP P V@ HQAVR VXSSRUAQ) VHQRUMMGHQN

WURXJ K IW KL K® UHT XHWHMG + 6& 6WHW

0 DQDJ HP HQADQG &RP LQJ %DFN 6VWRQJ HU
Z RUMKRSV 7KL\ HDU RYHU WXGHQWN
SDUAASDMG LQKH SLRIWDP V Z K
DMAQGIQ) ViKH + 6& 6WHW O DQDI HP HQW

Z RUMKRS DQG SDWASDAQ] [Q

&RP 1QJ %DFN 6WRQJ HU

7R WD DDIQHG ZIW WH FKDQILQ) QHHGV RI IXGHQN D@ Z RUWKRSV Z HH
UHUMMKHG Z W D YAWXD® HQIDJ Q) GHMI Q XMQJ &DQYD VR KHS FDSVMUH DMAQARQ
DQG IQRUHDVH HQI DI HP HQW'$ BQJ MGH WH XSGDMG BRN WH FROMQAZ DV UHYMHG
WR LQFOGH WH OWMASM FKREJ IFDOUMADUK. 2 QH \WEQGRXW DRWKLI KO KWMG KRZ
UHI XOUWD J HMQJ B/ WDQ VHYHQ KRXW/RI MBHS FDQ P SDIUEWDIQ I XQPARQ VR D BIYHO
VP (DUVR KDYIQJ D EGRG DBRKROFRQFHOADARQ R 0 HP REE®! HYIGHQRH
EDVHG QW KW @\H WL KHSHG WXGHQON XQGHUAMIQG WH UHDODH LP SDRARI AHW/
DQG WH P SRUWEGRH RI BRNQI DWUWHP \HOHV

7KH + 68 6WHWO DRI HP HQAZ RUWKRSV | RFXVHG RQ SUDPWEDOMDMI LHV
IRUP DQDJ LQJ VWAHW UHFRI QMQJ XQKHSI XOMRXI KWSDMADY DQG ERRVY

P RWDARQ GUYZ IQ) RQ&RJ QWYH %-KDYIRXWDOTKHES\ &947 WIFKQTXHV 7KH
&RP 1Q) %DAN 6\WRQI HUZ RUWKRSY EDVHG RQ$ FFHSVIQFH DQG &RP P W HQW
7KHIS\ $&7 HIRXUWDI HG WXGHQON VR UH BFARQ WHUSHYRQDOYDOHY DG
GDWQIRP WRUHVRI UMIHQH IRP ILIXUHVONH-. 5RZ @Y DG 0 U%-DW
BWWGHQN DOR H SGRUHG WH VAHQAH Rl KDEIWRUP DARQ DQG SUPWHG FUHDWY)
QZ KHDIM\ KDEWGXUQ) WH VHWMRQY

- W VKRR FROAQXIQ) VR UHT XHVALHSHDAWHP LD WH GHP DQG |RUP HQEO
KHDO VKSSRWALQ HGXFDWRQ UHP DIQVKLIK 7KH . IGP DQ&HQAH 8 76 LVSURXG \R

EH DWKWMG USVRXUPH | RUMXGHQWV DQG HOXFDRY KHBIQ) \ RXQJ SHRS®! WUYH YN 0@
GXUQ) WH [P SRUEQAHQRU DRI VAKRRID BN O N

) RBRZIQ) IQSXWURP WDFKHWYDOG VFKRROZ HEBHQ) WEPY  Z LOEH WH 11CD0 @ Vo oo

\ HOURI RXU&RP Q) %OFN 6WRQJ HUZ RIWKRS 2 W LCDE GHYHBSHG 1O UAVSROH

WRWHIP SDRWRI €29,  WIVZ RIWKRS KDVSO HG DO P SRVEONR®GIIQ 0°8 «iiid ao
KHSIQ) WYGHQW UHEXITS FRQIIGHCRH DQG UAMAHGRH GXUQ) D GILIHEXOWAP H ,QIW SR VE Ve

SOFH Z HRH GHYHRSIQ) DEWDQG GHZ Z RIWKRS |RFXVHG RQVRADCDQG HP RARCDO

BOOQ) GHWJ GHG VR EXICS DWHWAYH FRP P XQIEDWRO VNG DOG VKSSRWKHDOM @ ° av@
ERXQGDY VHMQ) 7KIVQHZ RIHIQ) OXQKIQI 10 Z I@DOR EH DYDIDE® «VN = 5°3 &

VR \ RXQJ HU\ HDUJ LRXSVIQ UAVSROH VR UMQ) FRQFHUDY DURXQG | UHQGWKIS  XBB No-u@

FKDOQI HY EXOLQ) DG WH FKDQILQJ Z D\ V\ RXQJ SHRS®I FRP P XQFDM
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G, HQWR HG XQGHUMIQGIQ) SLIRADWICDARQ Z DV D UHDPARQ I LRP VHW QRAMVAD LI QRI @) LOHW
DQG XQGHUAMDQGIQ) KRZ \WHW FDQ DI | HRFARXUERGIHV D

GWZ DV YDIGDAQ) VR VHH KRZ Z HZ HUH D@ RIQI VIKURXJ K VIKH VDP H \WHW EXWARSHG LQ GLLI HIHQW
ZDV WMHSUHVHQMMRQ Z DVP DGH VR EH YHU LQMWDAAYH D

G, ®RYHG GDWQ) DERXWKRZ WWH ERG\ UHDRW VR VWHWH J  QDXVHD VD W QRI GLI HWIRQ SDXVIQY
LQ VKH | LJ KWRUI @ KWHVSRQWH DQG VIKH Z D VVR FRSH Z VK IMD

C8 QGHUMDQGIQ) VDWW FDQ DRWD@ EH J RRG IRUMWKG Z KHQ LVB/ DAD EDDIQFHG GIYHOD



7KH. IGP DQ&HQMH 876 _,P SDRANEHSRWY

Q ZHGHDHHG  VHP IQDW/\R WH SXEQF Z W RYHU
UHJ MADARQVILRP FRP P XQW P HP EHLY IQFOGIQ]
SDUHQNV FDUHY DQG WDFKHWY $ @HP IQDWY/Z HIH GHOYHUHG
RQICH YID=RRP QD I®{ [E®I RQH KRXU DIWUKRXWY IRUWP DI/
R DFFRP P RGDWM EX\M 1DP LOHVDQG Z RUINQJ SURIHWRQDY

7KIV\ HDUB/VRSIEV FRYHUHG WIQNH. DUHDV IQFOGIQ) VAUHHQ
WP H D IHW DQG HP RWRQ FRDFKIQ) KIS D IHW

K \HDW WHQDQ IHWW K \HDW/ VXSSRWQ
SDUHQAP HQECKHDOK. QXUMUQ) QHXURGLYHU HQFH DQG
EXLGIQ) VFUHHQWP H IRXWCHY DKHDG RI VFKRRCKRAED V
D@ D\ VZ W D | RFXV RQ DPARQDE®! DM LHY DQG FBDU
UHVHDURK EDANHG J XIGDQAH

$ YHIDJ H WDDAQ] VI RURYHD@DW DRARQ Z HUH RXV\R
Z KIB RYHUIDQKHS I XQHW DQG UHBIYDORH VFRUHG RXVRI
DAIRWWH Z RINKRSV

$ @HP LD HQARXUD HG @/H TXHWRQY DQG RSHQ GMAXWRQ DIBRZ IQJ
SDWASDQN VR HQJ DJ H GIUHAD Z IWK | DAMAVRY DQG RQH DCRWHU $ VD2 D\ V
ZHDHIXIGHG E\ WH J HQHIRXV DQG WRXJ KWKQ HHGEDAN Z H UHFHYH
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C$ Q) HULY DQ HP RVIRQ VKDY MVAWVKH S RI VKH LIEHEHU  7DNIQJ
ViH VIP H VIR YDIGDVWA HP RURQV FDQ VDYH D ®WRI VIP H DQG EXLGV
FRQQHAVIRQ Z Vi \ RXUFKL@ D

C7KH HP RURQDOFRDAKIQ) VHAIRQ UHD® UHVRQDWAG HVSHAD® \ViKH
ROS®  ,WKHSHG P H UHDOH , QHHG VR P DQDIHP\ RZ QHP RURQV
DV Z HGDVVXSSRUAP \ \MHQ D

@ MIPIQ R $' +'  VIKDAVE/ QRWD @FN RI IRFXV EXWQFRQUMMGQR

LQ VKH DELDV VR | RFXVRQ RQHVIKIQJ Z DV D UHDCH H RSHQHUD

Q/XITIQI D @GGHULY VXFK DQ H I HAIYH VRROR KHS Z MK DJ IHW DQG

, DSSUHADWAG ViKH UHP LOGHUVRR EXIES IZ IVIK \ RXUFKIES DQG XVH W VAYO O NE el
Z KHQVKH BHFD® D

7KH . LGP DQ &HQAH 8 76 FRQAQXHV IW SIRXG

FRP P VP HQAWR GHIYHUQJ 1UHH HYIGHQFH EDVHG
P HQUOKHDOK VHP LQDWY |RU\ RXQJ' SHRS®!

SDUHQWV DQG FDUHI LYHWY HGXFDVRWYY DQG KHDMK - Y3 0

SURI VRGO G, DSSUHADWG WWH EDDQFH 5 RDQQD Z DV EUGDQADM IQGIQ) FRP P RQ @-N @ - i
J URXQG EHVE. HHQ VKH QHHGV RI NGV DQG VMH FRQAHWQY

7KHVH VHWRQVDIP VR HTXIS WH FRP P XQW Rl SDIHQVD @ *N3K

Z I SUDPAFDO SUHYHQUIVYH WNL@Y VIKDWUXSSRUV ° @° - (il

C7KH IGHD Rl DGGIQ) IDWHUWKDQ VXEWDRQ) Z KHQ IWFRP HV VR
\ RXW Z HEHQ) DQG DGGHW FRP P RQ P HQRO VFUHHQ WP H DQG ERXQGDUHV Z DV UIHD@ SRZ HUXO 7KH IGHD R N/° 8 #5i% uz

KHDOM FRQAHLV EXIQBIQI WKWZ VKK VHQV. QRAMVAFRQARE VIKHP D




Q RXUIWHH 7+5,9( Z RINKRSVIRU
VAKRROHGXFDVRLY FROAQXHG VR P DNH D
SRZ HUXQP SDRADARRW H] IRQDOL HZ
6RXVIK: DBV : H GHOYHHG WDIQQ) 1Q

FRP P XQMHVIQFOGIQ) $ EXU &RITV
+DIERXU ' XEER : DJJD: DIJD $ WP IGDON

0 RUHH %4RNHQ + L@ %XH 0 RXQMDIQV
D@D 3DUINHV ) REEHV DQG 0 HUP EX®

7KH. IGP DQ&HQMH 876 _,P SDRANEHSRWY

2 YHUWHSDWW HDU VKRR SDWASDMG
FOWRRP \WDFKHWY/ GDLQQ)
WXSSRW  WFKRRCBUCHASDY /HGE\ VZR

FOQIFDOSM FKR®J MV 7+5,9( Z RINKRSV
HGXFDW VAKRROWMI | RQWH VAHQRH RI D LHW
DQG WDXP D DQG SURYIGH SUDPWFDO HYIGHQRH
EDVHG IADWA LHVWH. FDQLP S®P HOW

IP P HGIDMO

$ QZ IRFXVRI WH Z RUNKRS LV QRWRQD
HTXISSIQ) WIDRKHW/ VR VKSSRUNMGHON
EXVDOR UHFRI QMQ) WH HP RURQDORTRQ
HGXFDRWY/WHP VHOHV 0 DQ. \KDUHG | HHIQ)
RYHZ KH® HG DQG XQUXUH LL RWHLY | HOWANH
\DP H &UHDAQ) \SDFH |RURSHQ FRQYHIDARQ
DQG VHD UH BPARQ BIG VR \RP HRI WH P RW
P HDQQJ IXCP RP HQNVIQWH Z RUINKRS

Z KHUH WDRKHWY | HOWHHQ XSSRUMG DQG

OWDBH
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$ FLRW UHI IRQV. HGXFDWRWY FROUMMOQUD UHSRUMG KLI K BIYHY' Rl WDXP D UHDWAG DY LHW DP RQJ \WXGHQW
RIWQ GNHG VR GRP HVAE YIRBIGFH CDMUDOGMVIWMLY DQG GAVSTFHP HOW7 HDFKHY GHVAUEHG D J URZ 1
H SDOURQRI WHUWRGN RIWQSWRYIGIQ) IRRG WDQSRWVK\ J IHQH VXSSRWDQG HP RARQDCFDUH L WH
DEVHQAH Rl RWHUVHIYIEHY FROAIEXWO) VR EXLCRXDQG HP RARQDCH, KDXVARQ DRLRW WH SURIHWMRQ

GBRP H NGV GRQB\Z DQWR GDYH VIKHUSDUHQWV EXVWP DQ GRQBAZ DQOWVR JR KRP H 7KHUHB/ SRYHUV DQG

GRP HWIE YIR®IQFH Z IV SDUHQW XMQI VXEWBQRHV DQG VIKHUHBY MVQRWH | XQGIQ) RUVXSSRUMWR KHS VIKH
ZKROIIDP 1O : HRH QRAMWWKDAKHY KHIH  Z H DOR SLEN VIKH NIGV XS DQG | HHG WWHP  EUHDN DWRUJ HWUG

Rl V\HU@HH RUUQI Z RWP D

C VK ViKH | LLHVVRP H Rl RXUWXGHQWBKRP HV KDYH EXUMGRZ QR Z KHQ Z HBH LQ VIKH SO\ J UIRXQG DQG VKH\
VHHDQ Z VS Rl WP RNH RUIRI VIKHUHB/ VIKLY KXJ H SDQIFD

C7HDFKHW/ 1Q UHP RVIA DUHDV KR@ D GWP RUH UHVSRQUELDW EHFDXVH VIKHUHBY | HZ HUVHUYLEHV DQG DAFHW VR
VHUYLEHV VIKHUHB/ DWBIDVAD VE R \ HDUZ DIV RUD S\ FKIDAMADQG Z H GRQBAKDYH D VAKRRCBM FKR®J IMARR
Z HBH MW LQJ VR GR IMD@RXUHYHV D

) HHGEDAN KDV EHHQ RYHZ KHP IQJ® SRMMYH Z W HGXFDRWY
H SUHWMQI GHHS JUWDWMGH IRU WH RSSRWYQW \R HQIDIH 1Q
IDFH R IDFH WDIQQ)  Z W VRP H WDYH@Q P RUH WDQ VE R KRXWY/

\R DMAQG
3 DWASDQN FROUMMOID DMG WH Z RWKRSY  RU  RXVIRI

| RURYHD@/DWA DPARQ [QRUHDVHG FRQIGHQAH DQG ONHIKRRG

Rl DSSOIQ) WH VADM] 1HV 1Q WHUVFKRROHWMQI V P SRUBOAD
Rl HGXFDIRW/\OIG WH Z RX@ UHRP P HQG WH Z RUNWKRS

R D FR@DI XH

/ RRNQJ DKHDG \R ZHDH
H AMG R H SDQG RXUUHDRK EH\ RQG
1 HZ 6RXW : DBVIQR WH 1 RUMHQ 7HUMRY
DQG Z H DUH FXUHQ LQWH SURFHWRI FR FUHDAQ)
DQ XSGDWMG Z RUINKRS [Q FRIERWDARQ Z W
,QGLI HQRXV WENHKRGHW/ VR EHWMUP HHW
WH XQTXH QGHHGVRI WIHVH FRP P XQWHV

7TKH7+5,9( ZRIWKRSVVHYH DV YMIOHVRXUAHV
| RUHGXFDWRY/ VAIYIQ] VR FUHDWM IXSSRUAYH

GDOIQ) HYMLRGP HQW Z KHUH DOWMGHQN FDQ
WUYH HP RWRQD® DQG DFDGHP LED®



TH\-HDUZ H STRXGO DXQFKHG VIH 6 XS LB DUHONS RZ-HOY-SIERW P-DINQI-D I QDO
P LGMWRQH 1O RXUP MIRQ VR VXSSRUASDUHQN DQG HQKDQRH \ RXWK P HQMBOKHDOK. 7KURXJ K DQ

H WIQUYH P DINHMQ) FDP SDLJ Q\VSDQQIQJ 0 ( 7$ ) DFHERRN DQG QW WDP  <RX7XEH Z RWG

Rl P RXW DQG RXUH M QHVE RUNVRI SDUHQWV DQG Z RUNWKRS SDUASDQW VWWH SWRJ WDP

UHDRKHG D EWRDG DXGIHQAH 7KH UHVSROWH Z DVRYHZ KH® LD CHDUD

SDUHOV M CHG

XS RQRXUZ HEMWM HDJ HUVR WAHQJ VWMHQ VWHIUUHDMROQWKLSV Z I VKHLU FKL@UHQ VMURXJ K

HYL.GHQFH EDVHG VWADWAD LHV
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BXSHLB DUHQAB RZ HWY LV QRAMVADQ RQIH WDIQIQ)
SURIWP MY D URVHDUK EDANHG IQWDWYH
GHW GHG \R FUDM OV FKDQIH 7KH SIBW
WXG UHT XILHG SDWASDON VR FRP SGW SWH
DQG SRWMADIQQ) TXHRQDIUHY DRQJ Z WK D
WUHH P ROM IR@Z XS VR DWHW WH SUR] LDP B/
HIHRAYHCHW - H DUH WU@IG VR UHSRUWAKDAKH
UHVHDURK SKDVH IVQRZ FRP SGMW DQG RXUWLP
LV DPAYHD DQDOMQ) WH GO :  KIGBI Z HDZ DW
WH [ XQUAVXAOV 1IQWDA HHGEDAN TURP DWW/ DRPWRQ
TXHARQGDIUHY KDV EHHQ UHVRXQGLQI ® SRVWYH
3DUHQNV HP EWDFHG WH SURI WP |RXQG WH
FROMQAKLI KO YDXDE®! DQG HDJ H® DSSTHG
WH VADMJ IHY DAKRP H
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: HP DIQRIQHG FRVH FRQEFWZ IW SDWASDQWV
WIURXJI KRX\WH URVHDURK SKDVH 0 DQ. UHDRKHG
RXWZ IW TXHUHV Z KIFK RXUWDP SURP S\
DQZHHGZIWIQ KRXWY 7R JDQIIMNDQG

IOV KW IQR SDWASDQNH SHUHQAHY WRXEBMKRRW
DQ IWXHV DQG HQJ DJ H DQG P RWYDM SDUHQWV

Z H DUDQJ HG VXSSRWEKRCH FDQ@Y Z IW D VHBRW
JURXS RI SDWASDQW 7 KHVH FDQY DOR SURYIGHG

DQ RSSRUMQW VR GMXW VADM] IHY P RVALHBIYDQWN
VR WHUI DP LAHV DQG J DWHUIHHGEDAN | RUSRWOQADO
[P SIRYHP HQW ,Q\RWOZ H FRQGXFPWMG  SKRCH
FDO' DQG WH UHVXOV Z HUH | DQEMAE

3 DUHQWV SUDDVHG WH SWIRIWDP - SDWFXOLD

DSSUHADAQ) W IQMDPRYH QDMUH Z KIFK
GHP RQMDMG URGI SO\ VRI Z KDAQRWR GR DG
KRZ \R P SOP HQANWADMI HVH IHPAYHD : KHQ
WH DSS@HG WHVH ADMI [HV Z WILQ WHUI TP LaHV
WH REVHYHG SRVMYH FKDQJ HV 1Q WHUFKIGUHB/
EHKDYIRXUDQG WHURYHIDOUHDMRQKLS Z W \WHP
© HIQFOGHG \RP H Rl WHUWMAP RQDSY DAIMH
HQG RI WL UHSRW\/7 KHUI HHGEDAN LV ICFUHGEE®

HOFRXUJ IQJ VR Z H QYW \ RX VR VENH DP RP HQW
VR UHDG WIURXJ K WHP
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2 (HRI WH P RWWDDE®! KMI KW IWRP RXU
HQJ DI HP HQAZ IW. SDUHQW Z DV WHUVARQ
[QMHIQ J XIGDQRH RQ CDYL) DAQ) GLJ MEODH
Z W WHURKIGUHQ 0 DQ SDUHQV H SUHWHG
D @HHG IRUP RUH VXSSRWWIQ P DI 1IQJ VAUHHQ
WP H VRADCP HGID XVH DQG RQEH\VOIHW $V
G MEIOMKQRB®I\ FRQAQXHV VR \KDSH I DP 1O
[QMIDPARQY Z H VHH W1V DV DQ HWHQADCDUHD
IRUIXWAUH SIRIDP H WQMRQV % HTXISSIQ
SDUHQWV Z W HITHRWYH VADMI] IHY Z H FDQ
KHS WHP | RWMUKHDOMIHUGL) MICKDEIW

DQG VWHQI WHQ I DP 1® FRQUHPARQVIQDQ
ICFUHDVQI ® RQIOH Z RUG

((«03%3x%J «0JX.z n
z00(3 X% "R 30 Aa ...
7KURXI KRXWRXUHQJ DJ HP HOWP DO SDUHOW
10 UHJ IRCDOS XVADID YRIEHG D SUMWMQ) GHHG
| RUDFFHWE®] P HOACKHDM VXSSRWV,Q
WHVH DUHDV  URVRXUAHY DUH RIWAQ VFDURH
DQG SURI WDP V@NH 6 XSHUB DUHQABRZ HY/
PD EHRCHRI WHIHZ RS\WRQVDYDIDE®
5HARI QUQ) W1V XU HOAGHHG Z HDWH
SURIMIQ) UHJ IRQDCRXWHDRK IO WH GH W
SKDWH RI RXUIQMDWYH %4 \EAGUQ) RXU
P DUNHWQ DQG HQJ DI HP HOAHIRW ZH
OP W UHDRK P RUH IDP IOHVIQ UHP RWM
FRP P XQWHV DQG SIRYIGH WHP Z W WH
WROWH CHHG VR VXSSRIWMHURKIGUHCB/
Z HOEHQ)

$VZHPRHIRZ DG ZHWHP DQRRP P WMG

VR UHIQQ) DQGH SDQGEQJ 6XSHUB DUHQWV
3RZ HYEDHG RQRXUIIQEQIV 2 XUQH W

IMSV LQFOGH \VKDUQ) IQUI KWIRP WH
UVHDUK H SBUQ) Z D\ VVR UHDFK HYHQ
P RUH IDP L@HV DQG FROMXIQ) RXUP MRQ
VR VAHQJ WHQ SDUHQARKITS UHDMRQWKISY
7KHHOMMDWP 1LRP  SDUHQVIQ Y
GHP RQMIDMG WH SURIRXQG QHHG IRU
SURJWDP VANH WL DQG Z H DH H AWG
DERXVWKH I X\WWUH Rl 6XSHUB DIHQABRZ HWY/

© HILQYIW\ RX VR FRQAQXH WLV NRXUEH. Z W
XV <RXUFRQAIEXWRQV P DN\H MSRWEG
VR GHYH®S DQG \FDB! HIGHQAH EDVHG

IOMYHQARQYWDWKDYH D P HDQIQI IXAP SDFW

RQICP LOHVDRRWS XVADID 7RI HWHU Z H

FDQ HQUXUH WDADTSDUHQN UH) DUGBWRI

@FDARQ EDANJ LRXQG RUVRAR HARGRP IF
VIWDARQ KDYH DFFHW/ R WH VRRO WH
QHHG VR EXITC WRQJ HUFRQOHPRQV Z WK

WHURKLGUHQ DQG SURP R QHBRQI P HQRO
ZHOEHQ) 6V WQHG IRUXSGDMV DV
Z HEXIG RQWLVP RP HOQMP DQGZRW

VRZ DGVHP SRZ HIQ) HYHQP RWH
|CP LOHVIQWH FRP LQJ \ HDU
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O DEX®XV ,BH UH HUHG RWHWY 7KH SGI SUQRXW DIH YHU KDQG\ | RUTXIEN IS\VD
C HHS XS VKHDP D LQJ Z RWIN , KDYH SDWHG WH SWRIUDP RQVR P\ MMMUIQ@Z |, |RXQG IMD EL] KHSD

C QHIQUKWDOL 6: DQG Z RUIN Z WK | DP L@HV DQG VXK D SLRIWDP IV P XFK QHHGHG LQP\ DUHD 7KHWH LV
QRVILQ) RXWKHUH Z KHUH | DP LOHV FDQ J HARXSSRUV HVSHAD® QRWIL VR/ | UHH RUHDM® DYDIME®! RQIH ,BrH
DOHDG\ FRP SGMAG DOP RGX®NVDQG DP LHARP P HQGIQ) IWWR DOP \ FTHQW VR/ J UHDWZ VK DOVKH LRGSO\
H DP SOV <RXNQRZ , Z RIN LQVIH | lHG EXWHYHQ , @BIDUQHG VRP HVIKIQJ 1LRP IWHVSHAD® | LRP \ViKH
YIGHRV DERX\WKH DGRBMAHONELDIQ $ @RI WP LT KWQRWEH QHZ VR SDUHQWV EXVVBY/ J UHDWVR KDYH D

UH UHVKHUDQG J HWUHP IQGHG Rl Z KDAWR GR |, DOR HQWR\ HG WWH H HUAVHV |, VKIQN V/ J LHDW/R UH BPARQ

Z KDW RX Z RX@ D\ DQG VR SUDPVIEH VRP H Rl ViKH VADVA LHV D

G UHD® J UV XA RUVXFK DSWRI WP  MUHD® KHGVP\ IDP O B Z DWKIQ) VIKH YIGHRVRQP\ SKRQH
VR, FDQVENH VALHHQWKRW Rl ViKH VISV DQG VWDWAT LHV |, SDUAEXDIUD O\HG VIKH P RGX®! DERXWARP P XQFDAQ]
DQG FRQOHAAQ) Z VKK \ RXURKIES , WIHG RQH RI VIKH VWDVIAJ LHV DQG IWZ DVJ UHDW: - KHQ, SIENHG XS P\

GDXJ KVIUILRP VAKRRO VKH Z DV XSVHWDERXWKHUI UHQGV DQG IQWHDG Rl VD\ LQ) GGRQBAZ RUY DERXWIVID DV
XVXDO, VDIG OMDAVRXQGY UHD® P HDQ QR Z RQGHU\ RXBH XSVHW:  H FDQ VIO DERXWMP RUH Z KHQ Z H J HW
KRP H L \ RXES @NHD $ QG E\ WHWP HZ HJRWKRP H \KH KDG DOHDG\  SURPHWHG ViKH LOA.GHQWDQG GLGQRV
J R RQ DERXWMDV XVXDCD

C UHDO M\HWLYSWIRIWP 0\ VRQLWVIQ\ HDU  DQG WWH LRGSO\ V DLH LHD@ VSHDNIQJ VR P H GILHPAD  <RX

NQRZ JHMQJ LQYIVIAG VR SDUWAHV RUKDYLQJ 1] KW Z IVKK [ UHQGV  ViKHVH DUH D@H DP SN VIKDWDUH UHBIYDQW
VR RXUIDP 1® , UHDE HQWR\ HG ViH P RGX®IV \R | DUDQG FDQ VHH VIKH YDOH LQ VKLY SURIDP , VLGN VIKDW
FR SDUHQAQ 1V DOR DQ [P SRWIQASRIQADQG VMDAGIVDI UHHP HQWV Z IVIK \ RXUSDWQHUDUIHQBAI RRG VB

LP SRWEBQMKDA RX NQRZ DV D SDUHQWZ KDWk RXBH GRIQJ ,BH DOHDG\ GRQH VRP HWDIQQJ EHIRWMH DIHZ

\ HDWDIR P\ KXVEDQG DQG, DIVQGHG D) ) SDUHQMDIQQ) DW6\ GQH\ 8 QLDQG 6XSHB DLIHQABRZ HW/ LV
YDIGDAQ) P H DQG Z KDWBH EHHQ GRIQJ DV D SDUHQW , VB/ MVIAD FRQI LLP DMRQKDWP \ DSSURDAK LV J RRG D
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C UHDO@ O\HVKDAMLY EIVA M] HG WV T IW JUHDWZ MK P\ @HW @I @ KHQ,B? Z DM VR SIEN XS P\
GDXIKWAU , FDQVTXHH H1Q D YIGHR DVVKH\ BHRQO DIHZ P IOXWIV BQ] , NGHZ D ®WRI ViKH WXI T DOHDG\
EXVWVR/ J UHDVWVR EH WHP 1QGHG DJ DIQ DV WVB/\R HDM VR | RU HAD

C7KIV SLRIWDP 1V MVWZ KDAZ H QHHGHG VKDQN\ RX \R P XFK | RURLHDWQJ IW ,BP SDUHQAQJ RQP\ RZ QDQG
Z H KDYH EHHQ J RIQJ VIKURXJ K D UHD® VRXJ K IP H UHFHQW® DQG VKH | AP RGX®! KDV UHD® KHGHG P H
EHWHAUXQGHUMIQG P\ VRQB/ EHKDYIRXU + HB/ QRAMVADPQI RXW \KHUH DUH FKDQI HY J RIQJ. RQ DQG KLY ELDIQ
IV VM@GHYHRSIQ)  $ QG KHB/ P RUH LQ OHQRHG E\ RIMHUSHRS®! DLIRXQG KIP , WIDUWHG QAMAQQ) P RUH DQG
EHQJ GW MGJ P HQEO, B XMQJ D ®WP RUH ABWIVIAP HQW DQG KDYH EHHQ GMAQJ J R P IQRUVIKIQI V DQG QRW
UHDAQJ DV P XFK DQG VKLY KDV KHSHG D ®WZ Vi RXUFRP P XQFDVMRQ ,\WHHY @H P\ VRQKDVQRZ P RWH

RZ QHUKLS DQG UHVSRQUELDW RYHUKRZ WWIQI VIR EHVE HHQ XV Z KIFK P DNHV IMHDMHUI RUP H DV D SDUHQAD

C7TKH SWIRIWDP KDV EHHQ ERVK KHSI XCDQG HQIDILQJ $ VD SWDPMAQ) SV FKRRJ MV, B> XVHG VR Z RINQJ

Z WK\ RXQI HUFKIGBUHQ \R YR/ EHHQ IQMUHWQ) VR H SGUH VWDVAT IHV | RURGHUNGY ,BrH HQWR\ HG \KDUQJ
WH FROMQAZ VK P\ KXVEDQG DQG VRI HVKHUZ HBYH DSSTHG VWIDVAT LHY @\H DAVIYH QAMHQQ) Z IVIKRXW

LP P HGIDWA FUMFMP  DQG VBNLQJ D P RUH FRDFKIQI DSSURDAK Z Vi RXURKIGBUHQ |, BrH DOR WG VAKHGX@QJ
PRH WP HZ VK HDFK FKIG P RAYDWAG E\ ViKH P RGX®V 0 \ ELJJ HWAEDUWIHULY | LQGIQ) P H EXVWKH
FKHAN LQ FD@' DQG EIMA M} HG YIGHRV KDYH KHSHG P DQDI H VKLY , DSSUHADWA VIKH FODU HDW VIR XQGHUMDQG

| RUP DADQG SUH HUMNIR LHDGIQ) BQJ W WD

G 11QG WH YIGHRV YHU HQJ DJ 1QJ DQG KLI K® UHBIYDQW HVSHAD® DV, B> WDIMQI WWAHQDI HWY/ Z KR SUHVHQW
FKD@IQI HV, KDGQRADQAFLSDWAG @NH SXVKIQI ERXQGDUHV Z IV VRAIDCP HGID 7KH YIGHR RQ ViH DGROMHQW
EWDIQ KDV EHHQ SDUAEXDUD KHSI XO HYHQVKRXJ K B> D WDFKHUI DP LIDUZ VKK FKL@ EHKDYIRXU 0 \ P DIQ
EDUIHUKDV EHHQ 1 LQGIQ) WP H EDDIQAQI Z RN DQG VIKUHH NGV EXW,BYH P DQDJ HG VR Z RUN RQ ViH SURJ LDP
Z KIGIP\ GDXJ KUY DAVZ IP P LQJ BMRQV GHVSIVIA RFFDMRQDO. L) LIXHY , DSSUHADVIA ViKH EIVIA ] HG
FRQAMQADQG ViKH DELOV VR Z DWK RQWKH JR DQG , B'H DGGHG VRP H VDVAT LHV. @H SHUSHAIYH VENQD VR
P\ SDUHQWRRDIWZ KIFK KDV UHD® [P SLRYHG P\ DSSURDFK Z MK P\ P LGG®! FKIG D



$ @UH SIRSRURQ Rl \ RXQJ SHRS®I , \HH

1Q VKH FOQIF DUH WG\ LQJ | RUMKHIU <HDU

+6& PDQ R ZKRP DHH VHHNQI RXWD

SM FKR®J MM RUVKH | LUAMP H

7KH +6& FDQEH D KLI K® WWHMXOAP H IRU\ RXQJ
SHRSG! RIWQGDGQ) R Z RUIHV DERXWZ KD
Z L@KDSSHQ DIWUKLI K VAKRROZ KHWHUWH. FDQ
DFKLHYH DFDGHP LE J RDOYVR J HAIQR XQLYHWW
RUQRVWNQRZ Q) Z KDAWKH. Z DQMR GR 7KH\

P D H SHUHQRH \WJ QLIFDQASUHWXUH UHDWG \R
SHUFHYHG H SHAVIDARQY DQG WH [P STFDARQY

Rl WHU+ 68 UHNVXOV 7KLY FDQ BDG VR WH

HP HUHQFH R VWHW D IHW DQG GHSUHWRQ

7DV WODADUH NH VR Z HEBHQJ DUH RIWIQ WH 11UV

VR IDQE\ WH Z D\ MGH VXK DV.J HMQ) HQRXIK
\VOHS HDAQ) Z HOH HIAMQ) UHI XOWD VENQJ
WP H |RUHQWR\ DE®! DPAYWAY DQG P DIQMQQ)
KHDOM\ \RADOHDMRQWKISYV <RXQ) SHRS®IP D
|HHODNH WH. HWHUQHHG VR EH WG\ LQJ RU
ZRUWIQ) DERXWAIXG  Z IW QR WP H I RUDQ WIQJ
HOH 7KLY LY FRXQMSURGXPWYH DQG RIWIQ BDGV
R D QHI DAYH P\ F®! LQYROIQ) LQFUHDVHG IWHW

DY HW I XIOVSURRDWWIIMRQ DQG SRRUHU
DFDGHP LE SHURWP DQFH

, ZRUINZ W\ RXQJ SHRS®! DQG WHUIDP ICHV\R
EUDNWIVR F& SIREGP \ROH DQG HQUXWH
WHUH LV D EDDQFH EHVE HHQWYG\ DQG Z HEEH.Q)
) RUH CP S®I \RP H\ RXQJ SHRS®!, Z RINZ W

VD WH GRGBAMINH VSRWRUH HIAMH  EXV\RIWQ LW

LRV RXKHUHB/\VRP HWWIQ) WH BH Z LX) VR W
VXK DVZ DOIQ) KRP HIWRP VFKRRAOWDG

Rl FDWKIQ) WH EXV \VZIP P IQ) RUHYHQD
=XP ED FOW

- W WH ICFUDH IQWYG. WP H THHIQI VR
MROMRQ FDQ DOR GHYHRS 7R FRP EDAWMLY |
RIWIQ HGFRXUDJ H WXGHQW R P DIQWIQ \RADO
FRQOHAMRQVE\ RU DQMQI UHI XOUMXG
VHWIRQVZ WK [UHQGY 7DNQ) EUHDNVEHVE HHQ
VXG EGAW IDWHUWDQ DM SWY) P DUDMRQ
VHWRQY IVDQRWHUNA VADWU\ 7RI HWHU Z H
Z RUNRQVAKHGX@Y DQG WP H P DI HP HOAIR
HOWUH WDAMXG.  EUHD\V DQG Z HEEHQ) DA
EDDQAHG UHDDMFD®D

$ GGIMRQD® , DGGUHW Z RUIHV DERXVWKH
IXVUH DQG GRN DAKHSIXCZ D VVR P DQDJ H

D LHW DURXQG IW,\B/FRP P RQIRUSHRS®!

Z W DY LHW VR RYHUHVAP DM WH QNHIKRRG Rl
WIQI VI RIQI EDGO DG XQGHUHVAP Dt WHU
DELOV VR FRSH ) RUH DP S® \ RXQJ SHRS®I
PD ZRW WDAL WH GR QRADFKIHYH D FHWIIQ
DFDGHP [F GIYHO WHUFDUHHUKRSHV DQG GUHDP V
ZIO@EH XIQHG 7KHVH Z RUIHV FDQ FRQMEXWM
VR FKURQE VWHW H DP DY LHW DQG XGP DMO
IP SDAASHURWP DQFH ,QP\ VHWIRQV , SURYIGH D
\SDFH IRU\ RXQ) SHRS®I R |HHOKHDG H S&WH
DOMUDWYH SHYSHPRYHY DQG GHYHBS \RRY'\R
FKDWIQJ H DQG P DRI H WHUFRGRHUWQVEDVHG
RQWHUXQT XH QHHGV DQG ALFXP WEQFHV
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$ VSDUARI RXU&HQAHB/ WD LIF SO@Q Z HDWKH
FRP P WHIG VR EXICHQI UIHVHDURK FDSDAW E\
XSWANJ RXUWDP WIURXJ K GRARUIDOWXGLHYV

7KLV LQYHWR HQMH GIFW RXURQ) WP J RDCR
HWEEQKIQ) DWDP Rl IQMQ3K WXGHOV R
GUYH SURMIPW VIKDAKDYH D VIDQJ LE®H LP SDPWIQ
UHDOZ RUGS VHMQI V
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© HDUH SURXG \R FRQJ IDXOM' U$ QD

' HGRXWY: DIFHDQG' USDAKDHD XUIK\ RQ
WH VXFRHWIXCFRP SBMRQRI WHU3K VWLV

\ HDU \XSHYMHG E\ 7KH . 1GP DQ&HQWHB/' U
BRSKID' W\GDB!I DQRXMEQEIQ) DRKIHYHP HQW
WDWKQGHWARUHY WHUGHGIFDARQ VR DGYDQAQ)
FOQIFDOUHVHDURK DQG SUDPWEH @ H DOR H WIQG
RXUEHWZ IVKHV\R 61P RQH + DIQ Z KRWH

3K IVFXUHQAD XQGHZ D\ DQG RQWDFNIRU
FRP SBMRQIQ

" USDAKDHDD XWK\ DQG' U$ QD
" HGRXMV: D@AH KDYH DOR DWXP HG D URGH

RQWH ( GMRUDOYRDLE | RUD Z RUG BDGIQ)
S FKR®J\ NRXULDO & AIFDO& KIS DQG ) TP O
SHYIHZ  7KHVH URBIVNHHS XV XS VR GDWM Z WK
WH OWMAVAHQWILE DGYDQRHV DQG RITHUQIV

/ RRNQJ DKHDG Z H Z LQEH DRAYHO UHRXIWGQ)
3K WWMGHON R NRIQRXUJ URZ 1Q) UVHDUK
WDP  7KIVH SDQMRQZ [@XSSRWARXUP MIRQ
VR GHOHUIQQRYDWYH HYIGHQRH EDHG

WHDR HQV VR WH EURDGHUFRP P XQW DQG

FROMEX\WM VR WH GHYHBSP HOARI QHZ DQG
H I HAWYH DSSURDAKHVIQ P HQECKHDOK FDUH
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$\/DZ DN-Z HZ DOARMMDONRXUI HOHIRXV
VXSSRUMY/Z KR P DNH RXUZ RUN SRWE®!

©H DUH DE®I VR GR RXUZ RUN DQG FRQGXPARXU
UMVHDURK GD\ L.QDQG GD. RXVEHFDXVH\ RXU
FROAMEXWRQV P DNH IMSRWE®

' RODWRQV\R 7KH . 1GP DQ &HQAH J R GIUHAD
VR P DNQJ ViXUH RXUYIMRQ UHP DIQV D UHDIV
WDWCR KL | DQY WURXI K WH FIDANVRI WH
P HQECKHDOM X WP KHUH

1Q$ XVADID

J VRX Z RX@ @NHWR P DNH D J IVRUZ RX@ @\H
P RUH IQ RWP DARQRQKRZ R ®DYH D EHT XHWV
1Q\ RXUZ L@ SGDVH IMV\RXUZ HEMW DW

ZZZ \WF XWHGX DX
$ GMCDAYHO \ RX FDQDOR P DNH D GILHAW
EDQN WDQU HUVR IXSSRWRXUZ RUN

$ FFRXQM. DP H
8 QAYHUWRI 7HKQR®JI\ 6\ GQH\

YN
&RP P RQZ HDOK %DQN Rl $ XVWDID

%6%

$ FFRXQW

6Z WWARGH | RULQWALODARQDOGRQDRQY
&7Y$$8

<RXUUH HHQFH

<RXUDP H 7KH . LGP DQ &HQAH
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2 XUDFKIHYHP HQW Z HIH P DGH SRWE®! WURXJ K WH GHGIEDWRQ
Rl RXUMEIT WH VXSSRWARI WH 8 76 ) DFXOV RI 6FHQAH ( [ HFX\WH DQG
WH RQIRIQ) FRP P VP HOARI WH $ QRQ . IGP DQ) RXQGDARQ : HDOR
H WIQG RXUMGQPHUH WDQNV VR RXUGRGQRY <RXUJ HQHUIRVIW FROAXHV\R
P DN\H RXUZ RUN SRWME®!

/ RRNQ) DKHDG Z H DUH H WG \R @ XFK WH 7 HDFKHU7 RROIMQ

7KLY IQWDAYH Z I@EH GHOYHUHG DRIRW\VFKRRY IQ P HARSRQAIQ
6\GQH VI HAQJ NH UMN [ DRRY/ WDAFRQMEXWM \R KL K GIYHO'RI
WDFKHUMAHW GHSUMWIRQ DQG HOU® DMMRQIRP WH SIRIHMRQ
% WXSSRUMY WDRKHUZ HEHQI WL SURI WDP Z [@XGP DMO
HQKDGRH WYXGHQABDLRQ) DQG P HOD &HDIM RXVWRP HV DRIRW VFKRRO
FRP P XQWHV

© HDUH DOR GHHSHQQ) RXUIRFXVRQEX@LQ) SUHYHOARQ D SUAMQY
IXH WDAFRQAQXHV VR Dl HPAIMH BQ) WP SK\ IEDODQG P HQWIKHDO,
Rl \RXQ) SHRS®! ,Q RXUWEP Z LOGHDYHUNH GRWM SUNVHQEMRQY
DAP DRUHGXFDWRQDOFRQ HIHQAHV HQJ DI H Z MK WH P HGID FROAEX\M

\R SRIP\ GHYHRSP HQVDQG SURYIGH SURIHWRCDOBDUIQ) RSSRUMQWHY
| RUVFKRROWE | DQG WXGHQW

$VZHZ WS XS DRWHUNVXAHW XO HDU Z H H WIQG RXUKHDUAHOWKMDON V
VR HYHY RQH Z KR KDVVXSSRUMG WH . 1GP DQ &HOWMHB/P WRQ : H

UHP DIQFRP P WHG VR HQWXUQI WD RXQJ SHRS®I DQG WHUIDP LaHV
KDYH DFFHW/ VR SUDPAFDO HYIGHQRH EDVHG IXSSRW:  H BRNIRWZ DG \R
FROAQXIQ) VR P DNH D P HDQIQ I XOGLLIHIHQAH LOWH QMHVRI WRWH Z H
VHUH LQWH \ HDWY/ DKHDG

ze

" USDAKDHAD XUIK\
" WHARU 7KH . 1GP DQ & HQAH
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7KH EHVSDWARI RXUZ RIN IV HQI DI 1QJ Z W
VXSSRUMY @\H\ RX GDUQIQ) DERXWZ K\ \ RX
XSSRWRXUP MIRQ DQG WKDUQ) WH P SDPW RXU
JHQHIRVW KDVKDG RQWH QHVRI \ RXQ) SHRS®!

2 XUZ RUNLVP DGH SRWE®I E\ \ RXUJ HQHURXV
GRQDARQY 2 YHUWH\ HDWY Z HYH RIWIQ EHHQ
DVNHG KRZ \XSSRWMY FDQ HQUXUH WHULP SDRW
FROAXHV Z HOIQR WH IXVUH $ XVADIDQV DUH
D UHP DUDE® J HQHIRXVJ URXS  DQG HDFK \ HDU

WRX\DQGVR! P HQ DQG Z RP HQ ®DYH J LW IQWHU
Z 1O VR VXSSRUWMHUI DYRXUM FKDUME

TKURXJI K\ RXUZ L@\ RX KDYH WH SRZ HUWR

KHS WH . 1GP DQ & HQAH FRQAQXH IWZ RINRI
XQGHWMEQGIQ)  SUHYHOAMY  DQG UHGXAQ) P HQWEO
KHDOK SUREGP VIQ\ RXQ) SHRSGI HDE@) WHP
VR WUYH GXUQ) WHUIRUP DAYH \ HDY/

$ IWIUHQWXUQ) \ RXUIDP 1® DQG | UHQGV DUH FDUHG
IRU\RX P D\ Z DQWR FROMGHUGDYIQ) D EHTXHW
VR WH . IGP DQ&HQAH 1 \ RX FKRRVH R UP HP EHU
XVIQ\ RXUHWIMM SOQV \ RX FDQ WKWKDV RXUJ LW
ZIOQEH XVHG Z MHO W LOKHS 1XQG

HMGHCAH EDVHG UMDUK VXSSRWRXUFTRIFDO
SWANH DQG HQDE®! RXUFRP P XQW SWRI WP V

WOADWMMARKIGUHQ DI HG [LYH VR VI HOW 1LYH
DRRW WH FRXQM

| \RX Z RX@ @\H P RUH [Q RWP DARQRU
SUH HUVR VSHDN FRQI LGHQADT® Z W
\VRP HRQH DERXVWKLY SGDVH GROBAKHMVIIM

VR FROQERAKY DV RUHP DO
WDAKDHCP XUIK\ # XW HGX DX <RX FDQ DOR YIMW

RXUZ HEMMW DAZ Z Z WWF HGX DX DQG 119G WH
O HDYIQJ D* WWQ<RXU: 1@ \HPARQ

: HDUHGHSO J WM XA RU\ RXURQI RIQ) VXSSRW

DGYRFDR  DQG GHGIFDARQ VR RXUP MWIRQ
7RI HWHU Z H FRQAQXH R P DNH D P HDQIQJ IXO

GlLIHUHQAH IQWH @HVRI \ RXQJ SHRS®!
: D HWAHI DBV

5DRKDHD®D XWIK\
" IUHAVRU 7KH . IGP DQ &HQAH

.E« A0 X

' USDRKDHO XUIK\ M’ ILHAVRU & @QIFDCB M FKREJ W

' U$QQD' HGRXMY: D@FH MEHQIRU& GIFDOBM FKRERJ WV
' UBRSKID U \GD®! M&QIFDOBM FKRERJ WV

5 RDQQD &KDQ M& QRIFDOB\ FKREJ WV

61P RQH + DQM3WRIWP 0 DQIHU  &@QIFDOBM FKR®J MV
$@ 5LQI EDXHUM&GQIFDOB M FKRE WV

- HWIFD* HQJ DUIRQM& TIFDCB M FKR®J MV

* UDFH/ 1P M. GRIFDCB W FKRBJ IMAB HJ IMADU

-HWFD: KHDQMS$ GP IQVADAYH 2 |1FHU

- DKQH &RXW 6P LI M$ GP LQMADWYH 2 [11FHU

* RSDOQ 1 DIUM) LQDGADCR |1IFHU

$ @[ DG 0 XN M,QMQ

&DXGID $ ODIR M,QMOQ

3.1 Xnx0(X

7KH.. IGP DQ&HQWHB/\RADCP HGID SUHAVHQAH RQ, QW) P
) DFHERRN DQG 7Z MWMUKDV FRQAMQXHG \R J IRZ

© HIWHTXHOAD SURVIGH SDUHQW Z IW YDADE®! IQ RUP DARQ
RQD YDUHW RI VRSIEV WURXJ K UHI XOUSRW RQ) DFHERRN
DQG QM WP SDIHV FRYHUQ] DUHDV VXK DV

70 DQDJ QI NGV DQG WFKQR®J\

1 XWMUQ) \ RXUFKLGR/ P HQWOKHDIK
T6FKRROKRIED, VDQG ERUHGRP
TEXSSRUMY D FKIG XQGHJ RIQJ WH +6&

) RBRZ XVRQ
# TKH 1GP DQ&HQAH
# WHNGP DGFHQAHXW
# WHNGP DQFHQAH

) UHH XSFRP 1Q) Z RUNKRSV I RUSDUHQN DQG FKIGUHQ XQE\ WH . IGP DQ &HOWH
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TIKURXI KRXW TKH-AGP DQ&HQH 8 76 DG RXU- TtHAVRY U SERKBHCD XUWK\  Z HWH

I HDVXUHG LQ D WDQJ H RI CDMRCDCP HGID RXVBIW KL K@ KWQJ NH DWXHV DI THRAQJ \ RXQJ
SHRS®! SDUFXOUW DURXQG EXO@LQI P HQICKHDOM DQG VKH P SDRARI VAFKCRB&RJ\

QLRYHPEHU' U0 XUIK\ DSSHDUHG RQWH * %
$IWLORRQ6BKRZ Z W &KUV2 B HHH DQG Z DVDOR
| HDUMUHG LQ WH WIMRCE/ QHZ VEXMEQY Z KHUH KH
RITHHG H SHWWFRP P HQBY RQVAKRRCEHKDYIRXU
SRIFAHVDQG WHULP SDPWRQ WXGHQNZ HEBEHQJ

+ HUIQW KW KHSHG EUQ) D FOQIFDCSHYSHPRYH
VR GVAXWIRQY DERXVWKH QHHG | RUEDDCRHG
VXSSRUAYH DSSURDRKHV 1Q VAKRROHMOJ V

7KDAVDP H P RQM. \KH MRICHG $ %& 5DGIR 6\ GQH B/
0 RUJIQIVSWRIWP VR GMXWKRZ VKRR FDQ

[P SGP HQAD FRP SUHKHQUYH EXOLQ) SUHYHQARQ
SR 6KH HP SKDWHG WH P SRUEQFHRI D

Z KR®! VAKRRODSSURDAK |RFXMQI RQ SUHYHOURQ
IRVMUQ] D FXOXUH RI VDIHW DQG HQJ DJ 1Q)
WYGHQN Wil DQG | DP I@HVIQ WH SURFHW 6KH
DOR KLJ KQJ KWG EDWHY/ VR UHSRUIAQ) EXOLQ) DQG
WH OFNRI HIGHQRH EDVHG \WDMJ LHVIQ P DQ\
VAKRRY DA | RUFRQUMMOADRARQ DQG | RTRZ
WURXI K VR HQXUH ®Q) WP H I HPRYHQHW

Q' HAHP EHU \KH \KDUHG KHUF@QIEDCH, SHWWAH 1Q DQ
$% 1HZV DWO HDPIQQ) WH HIHFW Rl
\P DWBKRQHV DQG \RADOP HGID RQ FKIGUHQ XQGHU

6KH GMPXWHG KRZ VAUHHQ WP H FDQ P SDFW
HP RARQDOZ HEEHQI DQG WHWHG WH [P SRWEBGQRH
Rl RSHQ XSSRWAYH FRQYHWDWRQY EHVE HHQ SDUHQN
DQG FKIGUHQ DERXWWIKQRBI\ XVH  +HU IOWI KW
ZHH DOR VRXJKWIQ VHYHDOSIHHV 1Q WH ' DO
7HBUWSK DGGHWMQ \WWKRRO GMVAS@H DQG
EXOLQ)

,QC7RXJ KHUX®N EDQ EXAHVIRP \FKRRCD
VKH KL KO KWG WH [P SRWBQRH Rl HDW®
LOMYHQARQ DQG D Z KR®! VFKRRODSSURDAK \R

P DQDI LQJ KD LQ) EHKDYIRXU ,Q D IRGRZ

XS SIHAH G&DTWRUP RUH \SHMRQV\R RS
\VAKRROARXE®P DNHWY D \KH UMVSRQGHG \R QZ
GDB HBDVHGE\ WH16: ( GXFDAWRQO QWM

HP SKDVMQI WH QHHG | RUEDDGRHG DM IHV \WDW
XSSRWAERW WXGHQOAZ HEEHQ) DQG VAKRRODIHW

$ GGMRQDD ' U0 XUWIK\ Z DVIHDWUHG 1Q

P XGAS®! DWFBNIQWH 6\ GGH 0 RWJIQ) + HDT
lQ6HSWP EHU GMVAXWMQI WH [P SCFW

Rl EXO®LQ) RQ\ RXQ) SHRS®I DG WH URBIRI
VAKRRY'IQ SURYIGIQI H I HPWYH VXSSRWY,Q C7KH
GHDM WIDWKRANHG 6\ GQH\ DQG SXW D VFKRR®/
DPARQY LQ WH VSR KD \KH VSRNH DERXVWKH
WDJ IE ®WRI D WXGHQADQG WH XU HOAQHHG

| RUMFKRR® VR DERSVWIFWP  FHQAHG SRTIAHV
QC7KHKLUK SUFHRI Z WGUY IQ) DEXT@HG
KL |URP SUYDWM VFKRRCD VKH GIVAXWWHG WH
HP RWRCDODQG | LQDGADOR@MDAEX@®IQ) FDQ
KDYH RQICP LOHV ,QQ LLH Z LOQHYHUEH WH
\DP H' 3 DUHQA GAMADX KWDIWWIUGDXJ K\WIUB/

WD LE 1L.QDCDPAD \KH UH BFWG RQ WH QWAL
HIHFWRI EXOLQ) DQG WH QHHG | RUFRQUMMQW
LOMYHOARQ

) D 7KH . IGP DQ&HQAHB/Z RINZ DV
KL K@ KWAG LQ 7KH* XDUEIDQ ZKHWH' U

0 XUIK\ B/LQWI KW Z HUH | HDWUHG LQ DQ DWAF®
DERXVKRZ SDUHQW FDQ DGYRFDW | RUWHU
FKUGUHQ Z KHQ EX@IQ) RAFXWY 7KH SIHFH
HAKRHG P DQ. Rl RXUNH P HWDJ HV WDATHHT
KHDUG VXSSRUMG DQG HP SRZ HUHG \R DPALY
HWHQADCZ KHQ D\ RXQJ SHYRQ LY AX] J @
7KHVH P HGID RSSRWXQWHV KDYH DIRZ HG XV\R
HQJ DJ H D Z IGHUDXGIHQFH NHHSIQ) HAWHQADO
FRQYHWDWRQY DERXWW RXW. P HQBCKHDOK,

G MICZ HBHQJ DQG EXOLQ) SUHYHQARQ DW
WH IRUHIRQARI SXETE GMARXWH 7KURXIK
WHVH FROMEXWRQV 7KH . LGP DQ & HQAH
KDV\RIOGLLLHG W UR®I DVD BDGQ) YRIFH 1Q
DGYRFDAQ) |RU\ RXQ) SHRSGB/\DIHW DQG

ZHBHQ]
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7KH. 1GP DQ&HQAH8 76 _P SDRAEHSRWY

Q0 HPRY R -DQHm. IGP DD
: HVENH DP RP HQMR KRQRXU- DQH® . IGP DQ WH
EHRYHG Z LIHR! . IGP DQ&HQAH IRXQGHUS QRQ. . IGP DO
- DQH®I Z DVDQH WDRWGIQDY VXSSRUMURI WH

&HOAH QRVWRQD GXUQ $ QRQ B/QHWP H
EXVIDOR 1QWH \ HDW WDWR@Z HG

+ HUSUAVHGRH DAHYHY . IGP DQ & HQAH HYHQW
EHFDP H DQLQMJ IDOSDWRI RXUMRY

$ ZRP DQRI UHP DUNDE®! LOM®FRWJI UHDWZ IMDQG
GHS FRP SDWRQ - DH®! VDGO P MHG
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# 7TKH IGP DQ&HQWH
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	ABOUT THE KIDMAN CENTRE
	WHAT WE DO:

	TRIBUTE TO PROFESSOR ANTONY KIDMAN Professor Antony Kidman was the director of the Kidman Centre for 30 years. His vision, one we maintain today, is that no child falls through the cracks of the mental health system. Today and every day, we remember our founder  Professor Antony Kidman, whose vision and mission  is at the core of what we do.  He paved the way for youth mental health in Australia  and we remain in his debt for founding the Kidman  Centre and offering the leadership to ensure we  remain a centre of excellence.

